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As the following economic fact – business reality resonates throughout global c-suites and R&D facilities, i.e., 75% of an organizations’ value, sources of revenue, and wealth creation lie in intellectual property, intangible assets, and (proprietary) competitive advantages (Brookings Institution, Intangibles Project) this book should be considered, and will likely become an essential desk companion to not only those engaged in the biotech industry but other arenas in which IP serves as the underlying platform for the development and launching of new products and services.
This 900+ page book is divided into appropriately titled and segmented chapters in which each author conveys obviously experienced perspectives along with readily understood (largely non-lawyer speak) definitions and insights that render it a valuable and useful resource for a much broader cross-section of business and information asset protection professionals than the title implies.  Unfortunately, the books’ title suggests it is applicable only to the ‘biotech industry’ which may limit its readership and preclude its adoption by a broader (market) audience of companies and institutions with intensive R&D and IP portfolios that could benefit from reading a ‘one stop book’ of this nature.

Each author assumes conventional (legal) positions about protecting intellectual property rights almost exclusively through filing patent applications and/or registering trademarks.  They stop short though of offering more proactive means (tools, strategies, solutions to protect IPR’s beyond IP law and litigation) that are increasingly essential in the ‘go fast, go hard, go global’ arena of transactions, collaborations, and ventures involving intellectual property.  This was somewhat surprising given the obvious and relevant experience the authors conveyed through the language chosen throughout the book for defining and describing key features of ‘biotechnology and the law’.
While I would strongly recommend this book to anyone with responsibilities associated with the development, safeguarding, and commercialization of IP, I would encourage the authors to consider adding another chapter to their next edition that would provide readers with equally realistic perspectives about: 

· the importance of sustaining control, use, ownership, and monitoring the value of IP, intangibles, and (proprietary) competitive advantages throughout their functional and/or economic life cycles (that extend beyond conventional IP protections)…
·  the aggressive and predatorial nature of global competitor intelligence networks and data mining operations that target and monitor ideas and innovation (science) commencing at the earliest stages of its development which ultimately circumvents most conventional protections, undermines anticipated competitive advantages, and dilutes future value, all, well in advance of invention disclosures, non-disclosure agreements, and/or provisional patents…
· the impact of ‘legacy free players’ operating globally who have little or no respect for ‘private property’, i.e.,  IPR’s which include individuals as well as corporate and government affiliated-sponsored infringers and misappropriators… 
Appropriately, the statistic offered by the Administrative Office of U.S. Courts of ‘28 per 1000’ patent claims (challenges, disputes) is, to be sure, revealing and should serve as a marker for IP developers and holders worldwide.  But, unfortunately, it does not take into account the largely silent nature and impact (economic – competitive advantage hemorrhaging) caused by large scale counterfeiting, infringement and misappropriation.  
We can envision a day when the speed of IP development and the time frame for ‘bringing it to market’ will become so condensed that conventional IP laws, especially patents and trademarks, as we know and apply them today, will be obsolete insofar as providing the protections necessary to compete instantaneously, aggressively, and profitably!
This is an excellent book!  It delivers much needed credence to the necessity for c-suite (fiduciary) stewardship, management, and oversight of IP, intangibles and proprietary competitive advantages.  Its 900+ pages and $189.00 (retail) price tag are well worth the price and time necessary to read it closely.  Collectively, what’s contained in this book far exceeds what one could learn from over-priced and over-hyped seminars on these business essentials.
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